Detailed Standard Arbitration Clause

1) Any dispute or controversy concerning the interpretation or performance of the present contract, or in any way arising from or in connection with this contract which is not settled amicably between the Parties shall be finally settled by arbitration under the Arbitration Rules of the Chamber of Arbitration and Mediation of the Industry Federation of the State of Paraná – CAMFIEP (“Rules”). The Parties agree that CAMFIEP shall administer the arbitration.
2) The number of arbitrators shall be three. Each Party shall appoint a person to serve as an arbitrator. The two party-appointed arbitrators shall then jointly appoint the presiding arbitrator. Should the party-appointed arbitrators fail to come to an agreement in the choice of the presiding arbitrator, the presiding arbitrator shall be appointed in accordance with the Rules.
3) The seat of the Arbitration shall be (CITY)
4) The language of arbitration shall be (LANGUAGE)
5) The law governing the arbitration shall be (APPLICABLE LAW) OR The arbitration shall be in equity.
6) The award shall be final and binding and each Party shall comply with the award.
7) The arbitration shall be confidential. The Parties and their respective representatives shall not disclose the existence, content or results of any arbitration hereunder, nor disclose any information or document relating to the arbitral proceedings without the prior consent of all/both Parties, except when: (i) the disclosure may be required by law; (ii) the disclosure is requested or ordered by a State authority; (iii) the disclosure is required for the enforcement of decisions rendered by the Arbitral Tribunal; and (iv) such information becomes public by any other mean not related to the breach of confidentiality. Any and all disputes relating to the duty of confidentiality, including damage claims for breach of confidentiality, shall be finally settled by the Arbitral Tribunal through a binding decision.
8) The Parties hereby agree that the Emergency Arbitrator provisions provided in the Rules shall apply for interim or provisional urgent measures.
9) The Parties hereby submit to the jurisdiction of (SELECTED FORUM) for any judicial measure necessary, including the enforcement of the arbitral award. In the case a Party files for court proceedings relating to the subject-matter of the arbitration they shall immediately notify CAMFIEP and the Arbitral Tribunal – if the Arbitral Tribunal has already been constituted – and that shall not be interpreted as a waiver of the arbitration and it shall not affect the existence, validity, enforceability and effectiveness of the arbitration agreement.
